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B-1

Special Capital Debt Total
General Revenue Projects Service Governmental

Fund Fund Fund Fund Funds
ASSETS

Cash and Cash Equivalents 4,044,161.46$    1,307,776.82      12,008,632.39    365,115.06         17,725,685.73    
Receivables from Other Governments 922,505.49         1,471,392.79      2,393,898.28      
Prepaid Expenses -                      
Interfunds Receivable 553,427.07         320,822.00         874,249.07         

Total Assets 5,520,094.02      2,779,169.61    12,329,454.39  365,115.06        20,993,833.08  

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts Payable 188.45                188.45                
Interfund Payable 320,822.00         804,682.46         1,125,504.46      
Payable to State Government 71,222.69           71,222.69           
Other Current Liabilities -                      
Payroll Deductions Payable 265,065.49         265,065.49         
Unearned Revenue 603,048.49         603,048.49         

Total Liabilities 586,075.94         1,478,953.64      -                      -                      2,065,029.58      

Fund Balances:
Restricted Fund Balance:

Reserved Excess Surplus - 
Designated for Subsequent

Year's Expenditures 2,490,068.08      2,490,068.08      
Reserve for Excess Surplus 962,547.13         962,547.13         
Capital Projects 109,402.73         109,402.73         
Capital Reserve 989,972.47         989,972.47         
Other Purposes 12,220,051.66    12,220,051.66    

Assigned Fund Balance:
Other Purposes 576,281.64         576,281.64         
Designated for Subsequent 

Year's Expenditures 687,994.92         687,994.92         
Unassigned Fund Balance (Deficit) (772,846.16)        1,300,215.97      365,115.06         892,484.87         

 
Total Fund Balances (Deficits) 4,934,018.08      1,300,215.97      12,329,454.39    365,115.06         18,928,803.50    

Total Liabilities and Fund Balances 5,520,094.02$    2,779,169.61    12,329,454.39  365,115.06        

Amounts reported for governmental activities  in the statement of
Net Position (A-1) are different because:

Capital assets used in governmental activities are not financial resources
and therefore are not reported in the funds. 
The cost of the assets is $75,566,329.01 and the accumulated depreciation
is $19,151,732.95 56,318,364.70    

Interest on long-term debt in the statement of activities 
   is accrued, regardless of when due. (114,300.25)        

Pension liabilities, net of deferred outflows and inflows (6,259,171.00)     

Right to use leased assets used in governmental activities
are not financial resources and therefore are not reported
in the funds. 202,954.25         

Long - term liabilities, including bonds and capital leases payable,
are not due and payable in the current period and therefore are not reported
as liabilities in the funds. (37,602,284.42)   

Net Position of governmental activities 31,474,366.78$ 

Governmental Funds
Balance Sheet

BUENA REGIONAL SCHOOL DISTRICT

June 30, 2023

The accompanying Notes to Financial Statements are an integral part of this statement.
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Special Capital Debt Total
General Revenue Projects Service Governmental

Fund Fund Fund Fund Funds
REVENUES

Local Sources:
Local Tax Levy 14,366,394.00$  1,898,545.00    16,264,939.00     
Tuition Charges 1,267,861.50      1,267,861.50       
Transportation Fees 65,731.94           65,731.94            
Miscellaneous 462,254.96         393,853.42       856,108.38          

Total Local Sources 16,162,242.40    393,853.42       -                      1,898,545.00    18,454,640.82     
State Sources 26,290,971.61    2,618,375.05    941,206.00       29,850,552.66     
Federal Sources 121,505.05         5,212,367.71    5,333,872.76       

Total Revenues 42,574,719.06    8,224,596.18    -                      2,839,751.00    53,639,066.24     

EXPENDITURES
Current:

Regular Instruction 9,162,558.62      9,162,558.62       
Special Education Instruction 3,082,925.96      3,542,973.84    6,625,899.80       
Other Special Instruction 1,165,194.03      1,165,194.03       
Support Services and 

Undistributed Costs:
Tuition 2,861,858.90      2,861,858.90       
Student & Instruction Related Serv. 3,362,943.90      1,429,573.53    4,792,517.43       
General Administrative Services 602,646.33         602,646.33          
School Administrative Services 1,306,498.71      1,306,498.71       
Plant Operation and Maintenance 3,688,979.54      3,688,979.54       
Pupil Transportation 3,382,636.50      3,382,636.50       
Central and Info. Tech. Services 887,912.94         887,912.94          
Total Unallocated Benefits 13,962,852.17    13,962,852.17     

Debt Service:
Principal 1,969,000.00    1,969,000.00       
Interest and Other Charges 290,098.00         874,640.01       1,164,738.01       

Capital Outlay 474,726.89         3,265,284.00    15,863,412.95     19,603,423.84     

Total Expenditures 44,231,832.49    8,237,831.37    15,863,412.95     2,843,640.01    71,176,716.82     

Excess (Deficiency) of Revenues
Over Expenditures (1,657,113.43)     (13,235.19)        (15,863,412.95)    (3,889.01)          (17,537,650.58)    

OTHER FINANCING SOURCES (USES)
Local Contribution - Preschool Education (80,970.00)          (80,970.00)          

Total Other Financing Sources and Uses (80,970.00)          -                    -                      -                    (80,970.00)          

Net Changes in Fund Balance (1,738,083.43)     (13,235.19)        (15,863,412.95)    (3,889.01)          (17,618,620.58)    

Fund Balance - July 1 6,672,101.51      1,313,451.16    28,192,867.34     369,004.07       36,547,424.08     

Fund Balance - June 30 4,934,018.08$    1,300,215.97  12,329,454.39   365,115.06      18,928,803.50   

Governmental Funds
Statement of Revenues, Expenditures, and Changes in Fund Balance

BUENA REGIONAL SCHOOL DISTRICT

For the Year Ended June 30, 2023

The accompanying Notes to Financial Statements are an integral part of this statement.



BUENA REGIONAL SCHOOL DISTRICT 

AUDIT RECOMMENDATIONS SUMMARY 

For the Fiscal Year Ended June 30, 2023 

 

Recommendations: 
 

1.  Administrative Practices and Procedures 
 
None 
 

2.  Financial Planning. Accounting and Reporting 
 

None 
 

3.  School Purchasing Programs 
 

None 
 

4. School Food Service 
 

None 
 

5. Student Body Activities 
 

None 
 

6. Application for State School Aid 
 

None 
 

7. Pupil Transportation 
 
None 

 
8. Facilities and Capital Assets 

 
None 

 
9. Miscellaneous 

 
None 
 

10. Status of Prior Year Audit Findings/Recommendations 
 
There were no prior year findings. 


