BUENA REGIONAL BOARD OF EDUCATION

COUNTY OF ATLANTIC, NEW JERSEY

SYNOPSIS OF AUDIT REPORT
JUNE 30, 2021




ASSETS
Cash and Cash Equivalents

Receivables from Other Governments

Interfunds Receivable

Total Assets

LIABILITIES AND FUND BALANCES
Liabilities:
Accounts Payable
Interfund Payable
Payable to State Govemnment
Payroll Deductions Payable
Unearned Revenue
Total Liabilities

Fund Balances:
Restricted Fund Balance:
Reserved Excess Surplus -
Designated for Subsequent
Year's Expenditures
Reserve for Excess Surplus
Capital Projects
Capital Reserve
Other Purposes
Assigned Fund Balance:
Other Purposes
Designated for Subsequent
Year's Expenditures
Unassigned Fund Balance (Deficit)

Total Fund Balances (Deficits)

Total Liabilities and Fund Balances

BUENA REGIONAL SCHOOL DISTRICT
Balance Sheet
Governmental Funds
June 30, 2021

Special

B-1

Capital Debt Total
General Revenue Projects Service Governmental
Fund Fund Fund Fund Funds

$ 3,795652.87 1,260,636.63 30,604,963.04 35,661,252.54
1,634,333.77 1,395,290.89 149,400,86 3,179,025.32
222,112.94 320,822.00 542,934.94
5,652,099.58 2,655,927.32 30,925,785.04 149,400.86 39,383,212.80
513,669.50 142,940.07 155,213.36 811,822.93
709,786.11 145,510.26 855,296.37
49,018.73 49,018.73
550.00 495,147.08 495,697.08
514,219.50 1,396,891.99 155,213.36 145,510.26 2,211,835.11
1,980,685.62 1,990,685.62
1,696,654.61 1,696,654.61
30,359,423.83 30,359,423.83
838,572.47 838,572.47
411,147.85 411,147.85

420,133.34 420,133.34
555,470.38 555,470.38
(363,636.34) 1,259,035.33 3,890.60 899,289.59
5,137,880.08 1,259,035.33 30,770,571.68 3,890.60 37,171,377.869

$ 5,652,099.58 2,655,927.32 30,925,785.04 149,400.86

Amounts reported for governmental activities in the statement of
Net Position (A-1) are different because:

Capital assets used in governmental activities are not financial resources
and therefore are not reported in the funds.

The cost of the assets is $53,819,370.69 and the accumulated depreciation
is $17,044,447.51.

interest on long-term debt in the statement of activities
is accrued, regardless of when due.

Pension liabilities, net of deferred outflows and inflows

Long - term fiabilities, including bonds and capital leases payable,

are not due and payable in the current period and therefore are not reported
as liabilities in the funds.

Net Position of governmentai activities

36,774,923.18

(112,882.50)

(8,994,670.00)

(40,103,272.97)

$ 24,735,475.40
—_——



Statement of Revenues, Expenditures, and Changes in Fund Balance

REVENUES

Local Sources:
Local Tax Levy
Tuition Charges
Miscellaneous

Total Local Sources

State Sources

Federal Sources

Total Revenues

EXPENDITURES
Current:

Regular Instruction

Special Education Instruction

Other Special Instruction

Support Services and
Undistributed Costs:
Tuition

Student & Instruction Related Serv.

General Administrative Services
School Administrative Services
Plant Operation and Maintenance
Pupil Transportation
Central and Info. Tech. Services
Total Unailocated Benefits
Debt Service:
Principal
Interest and Other Charges
Capital Outlay

Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

OTHER FINANCING SOURCES (USES)
Bond Proceeds
Transfer in
Transfer out
Total Other Financing Sources and Uses
Net Changes in Fund Balance

Fund Balance - July 1, As Restated

Fund Balance - June 30

BUENA REGIONAL SCHOOL DISTRICT

Governmental Funds
For the Year Ended June 30, 2021

B-2

Special Capital Debt Total
General Revenue Projects Service Governmental

Fund Fund Fund Fund Funds
$ 14,217,835.00 1,792,809.00 16,010,644.00
1,277,241.27 1,277,241.27
458,188.28 861,086.98 1,320,275.26
15,954,264.55 861,086.98 - 1,792,809.00 18,608,160.53
25,568,345.41 1,909,234.14 - 27,477,579.55
127,687.92 2,874,196.53 3,001,784.45
41,650,197.88 5,644,517.65 - 1,792,809.00 49,087,524.53
8,742,294.60 8,742,294.80
3,083,186.08 3,366,849.67 6,450,035.75
1,151,017.25 1,151,017.25
2,672,340.82 2,672,340.82
3,322,416.98 1,366,174.96 4,688,591.94
686,984.23 686,984.23
1,350,521.43 1,350,521.43
3,099,521.30 3,099,521.30
2,806,712.02 2,806,712.02
847,053.02 847,053.02
12,134,099.17 12,134,099.17
1,345,000.00 1,345,000.00
290,098.00 443,921.39 734,019.39
453,982.09 239,310.40 2,778,434.28 3,471,726.77
40,640,226.99 4,972,335.03 2,778,434.28 1,788,921.39 §0,179,917.69
1,009,970.90 672,182.62 (2,778,434.28) 3,887.61 (1,092,393.16)
30,604,000.00 30,604,000.00
- 320,822.00 320,822.00
(320,822.00) (320,822.00)
(320,822.00) - 30,924,822.00 - 30,604,000.00
689,148.90 672,182.62 28,146,387.72 3,887.61 29,511,606.85
4,448,731.18 586,852.71 2,624,183.96 2.99 7,659,770.84
$ 5,137,880.08 1,259,035.33 30,770,5671.68 3,890.60 37,171,377.69




BUENA REGIONAL SCHOOL DISTRICT
AUDIT RECOMMENDATIONS SUMMARY
For the Fiscal Year Ended June 30, 2021

Recommendations:
1. _Administrative Practices and Procedures

oo

10.

None

Financial Planning. Accounting and Reporting

None

School Purchasing Programs

None

School Food Service

None

Student Body Activities

None

Application for State School Aid

None

Pupil Transportation

None

Facilities and Capital Assets

None
Miscellaneous

None

Status of Prior Year Audit Findings/Recommendations

There were no prior year findings.



